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2. That, together with, and in addition to, the monthly payrents of principal and~thteteMt Ppaya e iider the
terms of the note secured hereby, he will pav to the Mortgagee. on the frst day of each month unti! the said note '
is fully paid, the folluoaing sums:
fet) An amount sufficienl to provede the holder Foreof arth funds to fas the nea? mortyage insrandce feermus if this 1nstre- o
ront and the note secured horebhi are ansured  or o roathly chorge n Liva of a morigage tnsurance fremaium) af they are
held By the Secrectary of Housing and Urbaa Devel pment, as foltoa s,
(D If and 50 long as sad note of crea date and this instru—ernt Zre nsured or are retnsured under the provisicens of the
Natienal Housiog At an amouat sufficient to aocumulate in the hands of the Ro'der cce (1) —oath proor toats due

date the annual rortpaps Insurance premanT, an wrder 12 pr vide such holder wuth funds to pay such premivm to the

Sevretary of Housing and Urban Deselepment gurszant to the Natranal Housing Aci, as azended, andapplicable

Regulatieas thereundse, o1 !i )

U I and so Iong as said note of even dale and thas nstrurent oré teld by the Secretary of Housing aed  Urban De- % ’ﬁ' ‘

velopmen®, a monthiv ¢harge un lrew of 2@ TIfIREge IRS.LIEANTE T sy which shall Yw an oan amcount egeal 1o one- 'g t -

twelfth (1 12) of 2ae-half 13;) per centam of the average utstanding balence die o the nete o omputed withoaot lakag ‘. :

into account delinguencies of prepayments, EONC -

(h} A sum eqguaal to the ground réents, 1f any. next die. plus the premiuTs that will next btecome doe and payable o pohicies ': ' !
of fire and cther hazard mnsurance corveriny the morigaged property . plus taxes and assessTents next due on the maortpaged s

property {(all as estimated by the Morigagee) less ail sums already pard therefor divided by the nu=zter of months toelapse
Lefore cne {1) month prior 1o the date ahen such groond rents, premiomy lénes, znd assesc—ents a1ll tacy me Jdelinguent,
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such suTs to be keld by Morigagee 1n trust o pey sa1d ground ronis
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cremiuTs, taves. ard special assessTenls; and
fc1 All payments mentizned m o the two preceding sebtrecnions of this o . = b ; ~ oo mate under the note
secured hereby shall be added together and the zggregate smrunt therenf <hajl ke pasd by the Morigagor each month 1in @
single paymeat to te applied by the Morigagee to the frlloasag ttexs inthe crder set footh:
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{1) premium charges under the contracy of insurance with the Secretary of Hzusiag and Urban Develeprment. or conthly
charge {in liea of moelgage insurance peemium), as the case =ay be;
{11) taxes, special assess=enrs, fure and other hazard 1nsurance presiues,
{lII) 1nterest on the nste secured kerekby. and
(IV) axcnitizausn of the principal of sard note.

Any deficiency ia the amount of aay such aggregate maonthly payment, shall. unless —ade good by the Morntgagor priof to
} the due date cof the neat such payment, constityle &n €vent =f defasit unler this moarigage.

The Martgagee —ay collect a
tt1gve charge’ not to exceed two cents (2¢) for eack dsllar (81) of each payment mire than Nifteen (13) cays in arrearss to

i cover the extra expense nvolved in hardling delinguent paymenis.
) ‘ 3. If the total of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the ’
i option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded o the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
} taxes and assessments and insurance premiums, whea the same shall become due and payable, then the Mortgagor shall -
i pay to the Mortgsgee any amount necessary to make up the ceficiency, on or before the date whea payrent of such
taxes, assessments, of insurance premiums shall be due. 'If at any tize the Mortgagor shall tender to the Mostgagee,
%

in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the azcuni of such indebtedness, credit to the account of the Mottgagor
t all payments made undct the provisions of fa) of paragraph 2 hereof which the Mortgagee has not becoxe obligated
to pay to the Secretary of Housing and Urban Development, and any balance temaining in the funds accumulated
under the provisions of {4/ of paragraph 2 herecf. If there shali be a default under any of the provisioas of this
mortgage resulting in a public sale of the premises covered kereby. ot if the property is ctherwise acquired after
default, the Mortgagee shall apply, 2t the time of the conmencement of such proceedings, or at the time the property T
is otherwise acquised, the balance then remaining in the furds accumzulated under () of paragraph 2 preceding, as o
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any payzents which shall have been made under faj of paragraph 2.
4. That ke will pay all taxes, assessments, water rates, and other govemnmental or municipal charges, fines,
ot impositions, for which provision has not been made hereinbefore, and in defaunlt thercof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. H the Mortgagor fails
to make any payments provided for in this section or any otker payments for taxes, assessmeats, or the like, the
\lorigagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby : )
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not coamit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the morigaged property insured as
may be required {rom time to time by the Mortgagee against loss by fite and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when

T

due, any premiums on such insurance provision for payrent of which has not been made hereinbefore. All insur- : 3 .
ance shall be carried in companies approved by the Mortgagee and the policies and renewals theteof shall be held . ;
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort- : 1
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of ?

loss if not made promptly by Mortgagor, and each insurance company conceined is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness heteby secured ot to the restoration or repait of the propeily damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged propeity in extinguishment of the indebtedness secured

hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaset o1 grantee.
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7. That he hereby assigns all the rents, issues, and profits of the rortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting allcharges and
expenses altending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured heteby.
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8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the considetation for such acquisition, to the exteat of the full amount of
indebtedness upon this mortgage, and the note secured hereby rewaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
{ cured hereby, whether due or not.
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